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Making ABS Aircon Engineers in India into a Subsidiary:
Accelerating Expansion of Commercial Air Conditioner Business in India -

A Key Region in Our Mid-term Management Plan

Fujitsu General has signed an agreement with ABS Aircon Engineers Private Limited (hereinafter “ABS") to invest in
it (amount of our investment: 510 million rupees [approx. 867 million yen] / investment ratio: 52%). ABS is an HVAC
contractor  which is working on the design, construction and service maintenance of commercial air conditioners in
India. We plan to complete the procedures to make ABS into our subsidiary in late October after undergoing the
necessary procedures.

The commercial air conditioner penetration rate in the market in India is low in the same way as it is for household
air conditioners. However, it is expected that this market will expand rapidly due to the development of infrastructure
accompanying future economic growth.

ABS has developed a consistent business in India - from the design to the construction and service maintenance of
air conditioning equipment. The firm possesses an extensive track record in office, commercial facilities, hospitals,
factories and logistics facilities with a focus on large air conditioning systems such as chillers and air handling units.

We consider the “expansion of foreign commercial business” and the “capture and expansion of Indian market” as
part of our five key “expansion projects” toward achieving our mid-term management plan. Currently, we have strong
brand power with residential air conditioners in the air conditioning market in India. At the same time, we have also
been developing commercial air conditioners for small and medium-sized buildings in recent years.

We are looking to promote sales of VRF (Variable Refrigerant Flow) and to expand our areas of operation in the market
in India in the future. We will do this by leveraging our technological strengths and the abundant expertise in
commercial air conditioning systems of ABS. We also consider the possibility of developing business to countries
other than India in the future. We will achieve this through establishing a business model for commercial air
conditioners by making ABS our subsidiary .

Overview of ABS

® Name of company: ABS Aircon Engineers Private Limited

® Office location: Bangalore, India (Head office)
Chennai and Hyderabad (Branch offices)

® Established: 1996

® Representatives: Jointly represented by three individuals - Villayath Ali M,
Balakrishna B S and Vinod Saladi

® No. of employees: Approx. 200 (Current as of March 31, 2018)

® Type of Business : HVAC contracting and engineering services including commissioning
of chillers, VRF systems, AHUs, Ducting and project execution.

® Sales: 752 million rupees (approx. 1,278 million yen [FY2017 results])
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